


Charlie Whiting was a central 
and inimitable figure who embodied 
the ethics and spirit of motor sport. 

Formula One has lost a faithful friend 
and a charismatic ambassador.

Jean Todt 
FIA President
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with the ‘Dare to be Different’ initiative to raise the number of female 
competitors worldwide. 

The new FIA Disability and Accessibility Commission mapped out 
its future goals and is making good headway on opening our sport 
to all competitors. At the entry level, Karting is seeing increased 
participation in this most crucial discipline. 

With regard to the entry point, we have seen enormous growth in the 
FIA Certified Gran Turismo Championship confirming the Federation’s 
view that digital motor sport has a strong role to play in the future 
good health of our sport.

Finally, one particularly pleasing development of 2018 was the 
launch of the FIA GT Nations Cup. This competition, aimed at the best 
amateur drivers racing under national colours, was a great success 
and points the way towards an exciting new direction within the wide 
array of FIA competitions. 

Defining the Shape of Tomorrow’s Mobility
The mobility landscape is changing and as we head towards a 
time when digitalisation will bring a vast new range of transportation 
challenges and opportunities, we must be well positioned to address the 
former, and we must be at the forefront of developing the latter. 

The FIA has been proactive in responding to the new mobility paradigm 
and 2018 saw the second season of the FIA Smart Cities initiative. 
Designed to promote discussion and innovation around the increasing 
effect new technology is having on the way we move through our cities, 
FIA Smart Cities staged three fora at Formula E events in Santiago 
de Chile, Rome and Zurich. Approximately 900 participants from 
the worlds of politics, policy-making, private enterprise, NGOs and 
academia came together at these occasions to share ideas around 
innovation, technology and urban mobility. Through the dissemination of 
best practice, new solutions to the issues faced by cities the world over 
– no matter their size, infrastructural capability or level of advancement –
can be defined, adapted and applied.

The third season of FIA Smart Cities will see events take place in Mexico 
City, Hong Kong and Rome, a truly global footprint for an initiative that 
is already reaping rich rewards. 

On a practical level, the FIA is also helping to develop the future of mobility 
through the preparedness of its Member Clubs. The programmes of the 
FIA University, for example, have focused on transition from a model 
of car ownership to a new world of Mobility as a Service. In 2018, 
the FIA University conducted four programmes involving 47 Clubs, in 
32 countries. The support provided through programmes such as the 
Emerging Leaders and Senior Executive programmes is invaluable, 
strengthening FIA Members and giving them tools with which to tackle 
the challenges to come and to exploit the many opportunities a new era 
of mobility will bring. 

Towards Global Road Safety
In my time as President of the FIA, the pursuit of increased safety on the 
world’s roads has become a key advocacy issue, and over the past 
decade we have made substantial progress on raising awareness 
of this public health scourge, from the world stage to impactful local 
public education programmes. 

In 2018, I believe we took a significant step forward in this cause. 
The FIA played a key role in the formulation of the concept of a 
global fund to boost road safety and the result of that work was the 
creation, in April 2018, of the United Nations Road Safety 
Trust Fund. Building on the expertise developed through the 
Decade of Action for Road Safety, the Trust Fund will focus on 
supporting concrete actions helping to achieve the road 
safety-related targets of the United Nations Sustainable 
Development Goals (SDGs). This exceptional project, through 
which funding is pledged by governments and private 
enterprise, has already been met with great success. The Fund has 
received donations amounting to US$19M and I am sure that 
momentum will only continue to grow. 

The FIA High Level Panel for Road Safety has been further involved 
in a range of worldwide projects aimed at boosting safety, including 
supporting the creation of regional road safety observatories worldwide 
and taking action on minimum vehicle standards – work that is being 
matched by the efforts of the FIA Manufacturers’ Commission.

In the realm of public awareness, the #3500LIVES Global Road 
Safety Campaign will continue for a third year of worldwide 
prominence thanks to a renewed partnership between the FIA and 
outdoor advertising giant JCDecaux.

Funding Innovation
Last year saw us reap the first fruits of the FIA Innovation Fund. 
Drawing on some €50M in resources obtained through the sale of 
Formula One’s commercial rights, the Fund has been designed to 
support exceptional, forward thinking projects that have the potential 
to achieve long-lasting benefits in both Sport and Mobility. 

We have already seen impressive results through the funding made 
available to a number of hugely worthwhile projects. The FIA ‘Girls on 
Track - Karting Challenge’ programme has had enormous success in 
encouraging female participation in motor sport, while the Federation’s 
relationship with the International Olympic Committee has deepened 
through a road safety awareness event at the 2018 Youth Olympic 
Games in Argentina that also involved a demonstration of E-karting. 

Drawing on the cutting-edge research conducted into helmet design 
by the FIA Safety Department, the Fund is also supporting the launch 
of a global helmet rating system that aims to convert high-level motor 
sport knowhow into potentially game-changing safety gains among 
users of two-wheel transport. 

A further six projects were approved for funding late last year, 
including the development of an innovative fundraising mechanism 
for road safety, which would rely on micro-donations obtained via the 
monetisation of specially branded products. I am looking forward to 
the Fund building a remarkable legacy of transformative initiatives in 
the future.

Power for change
It is obvious, then, that 2018 was a year of significant achievement 
on many fronts for the FIA. This progress is the result of extraordinary 
work from a great variety of sources. I would like to thank my own 
team for their unwavering commitment to the goals we set out at the 
start of this third term. I would also like to acknowledge the good work 
of the FIA Mobility, Sport and Administrative Divisions in delivering 
on the high targets we aspire to reach. But, most of all, I want to 
pay tribute to our Member Clubs. The FIA network is an outstanding 
source of dedication, innovation and organisational expertise and 
the extraordinary capability within our 240 Member Organisations 
cannot be underestimated. 

As a family, we have the power to bring about positive changes 
across a huge range of societally important agendas. In 2018, we 
realised some of our collective goals, and I am looking forward to 
continuing doing so in 2019. 

Yours faithfully,

Jean Todt

FIA President























































































































































































































In 2017, the FIA’s regular budget was €118.40 million*, a 3% 
increase compared with the previous year (€115.1 million). 
Around 40% of this was derived from the Federation’s 
activities in the FIA Formula One World Championship. This 
is compensation for the responsibilities exercised by the FIA 
in its role as an International Sports Federation within the 
framework of the championsip.

Expenditure in the 2017 financial year was high, at 
€113.30 million*, an increase of 5%. It was used to develop 
the activities of the Federation, in particular with regard to the 
organisation of events, logistical and technical services and 
the expansion of the FIA workforce, and to allow it to fulfil 
its obligations as regulator for motor sport. It also included 
subsidies paid to Member Clubs, in particular within the 
framework of their road safety programmes.

The accounts for the 2017 financial year were approved 
in December 2018 at the FIA Annual General Assembly, 
in Saint Petersburg, Russia. In April 2019, the accounts 
for the 2018 financial year will be presented to the Audit 
Committee, before being closed by the FIA Senate. They will 
be formally approved by the General Assembly of December 
2019 and published in the 2019 FIA Activity Report.

The process of purchasing Delta Topco (the parent company 
of Formula One Management – FOM – the company in 
charge of commercial rights management for the FIA Formula 
One World Championship) by the Liberty Media Corporation 
(LMC) began on 7 September 2016. It was completed on 
23 January 2017, when all of the suspensive conditions 
were lifted. Since the FIA had owned around 1% of the assets 
of this company, the sale of FIA’s Delta Topco assets had an 
impact on its accounts.

Almost half of the new assets received by the FIA took the form 
of liquid assets, worth $26.5 million (€24.6 million). The 
rest came from Series C Liberty Formula One Common Stock 
shares (“FWONK”), worth $21.6 million (€20.2 million) on 
23 January 2017, and new convertible bonds (exchangeable 
loan notes) worth $3.5 million (€3.3 million). 

These funds were transferred to a special reserve (FIA Reserve 
Fund for Innovation**), which is part of the FIA’s own assets.

In November 2017, following the proposal by Liberty Media 
Corporation (LMC), the FIA exchanged its convertible bonds 
for additional FWONK shares. At the conclusion of this 
operation, the FIA received 157,184 shares and financial 
interest income worth €0.1 million.

On 31 December 2017, the FIA held 905,687 FWONK 
shares (rate: $30.27) worth $27.4 million (€25.1 million). It 
should be noted that following the end of the lock-up period 
for the shares, on 23 July 2018, the FIA proceeded with the 
sale of 50% of its remaining shares in August 2018. This 
freed up more added value worth €2.9 million, which will 
also be allocated to the FIA Innovation Fund.

In order to protect against unforeseen events and to ensure 
its longevity and independence, the FIA set up accessible 
reserves worth €91.1 million (of which €81.8 million is 
invested in a portfolio) at the end of the 2017 financial 
year (excluding Region I and the FIA Innovation Fund). These 
reserves, equivalent to around one year of activity, were set 
up at the request of the FIA Senate.

In addition to these financial reserves and the remaining 
FWONK shares still held, the FIA has a 20% option right 
on the Formula Electric promoter (Formula E) shares. This free 
option right was negotiated in the context of the launch of this 
new championship. This portfolio, a financial compensation 
in recognition of the FIA’s role in this championship, does not 
bestow the Federation with any executive power with regard 
to the promoter.
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*: excluding the Liberty Media operation
**: the FIA Innovation Fund was presented to the Annual General Assembly of December 2017. This Fund is used to finance innovative projects. It is managed by a 
Steering Committee made up of 15 elected members.


































