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PHIS DEED OF VARIATION dawd L . 20U

BETWEEN:

(J) FORMULA ONE WORLD C‘I'{,\\i]’l()\"sm]‘ LIMITED. a company
incorporated in Englane with regrercd aumber 47 74497 whose rognied affice
isat o Pratees Goie, Kniga 'hml;_a;., London SW7 LI (#0HC),

Ty APM SPORT (IRVTAND) LIMITER. & company incorporticd in the Pepubiic
of Irelured wuth registered pumber 417297 whose egistered vtiive is w 22 lhe
il Bewcon Cong, Sandvind Dublin 78, brelavd 1PN,

(31 BETA PREMA (Uk) LINIELD a dompens meomporaied iy Faoglind with

regisiered number S7310VF whose regisicred office I8 at o Princes Gat.

Knighesovidges, London, 88 710 (Benn),

[ £

(4) VALMOR SPORTS S.1.. a compiny incorporated uader the laves ot Spain with 4
regis ered number TLanl 7560 whose registared oftjee i ar % Jos! S goere, =00 3¢ \

3

4

pla, S0l Videne . Soan (T almory:

_.,.\‘
SeFa e ok Ty

37 SOCIEDAD  PROYECTOS TEMATICOS DE LA COMUNIDAD
VALLNCIANA, S.AL 7 eompany orgamsed and ovisting under he lave of

Spair. mamaged o e fsonomice Heglonal :-\[ini:m‘_, ve the Vaepeia
cDoewr Cadea 10, Alieante

LOVe ment g whoss oo addieas iy
(SP'! CT7h andd
{6} GENERALITAT VAL IENCIANA \\huw registuied o Miee it simated at Paiayn de
oL availos 2 460G Valenca ONew Guarantor)

iz Gen

teacih a Par r; rogether, thoe Purties®

it

WHLRIEAS:

(A) FO"'"‘ Valnor aod SPTCY are port & o an agreament Dot mace o 4 June
2007 in velilon o the swgieg of a revnd of the FIA FORMUT A ONIF WORID

s iime

-.!~§.:l..?\-1f’[U..".‘arlJP sy arendoy, supplemenied andor restated from @me
(the Prenuaters 2 greement). ' :

(B3 Valmaor, AP and Ceja e ~’\imm:-s ae Cagteilon, Veinela Y Aliconie (Exising /,—_ﬁ_\}
Guearantor) ave pa'ues e & ngreement Jated T June 2007 conceraing varioust /’\/,L
comparciai rinhis ..I\lm Wt Evens as amended, supplememied andior ;

restatad frovs e 6 e (the Cliewdt ]eghts (grecmenn.

() The Provoters Agcement awe the Cieuit Plgats Agreemnent shall wgather be
relerred (o s the Agreen nis.

{B)) V'—a[r"or APM, Bew, Existing-fivarantor and New Guaeanior hove agreed that
with effect from 31 Decomber 2010 wotithstanding the date of cxecution this
deec s Deedy), the t-::zpt.'c'.iv\. m*.(crmlcin-'“: and oblipatians of each of APV

apd Lxicing Cuargnier el die Cheoit Righ's Agseement <hall be given 1
ard/or entared dnto by Bea in subsdtudon jor APM and by New Guar mtor in
substiwtion for ¥ 1i|w Guarantor dnd that seeordingly, cach of Beta and New
Guarantar shall be substinuad as o parly o the Cireuil Rights Agreement in -
nlace of APM and Fristing Guaraior respectiveiy. ) g g e
s R
¥ /.-‘/' 7
1 o g
i S
-._‘/ o
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(E)  The Pasies have further agieed for their respeciive rights and imerests 1o vary
certain terms of the Piomoters Agrzement and the Circuit Rigiits Agreement
upon the terms set out in this Deed.

(F)  The Partes intend that this document iake elfect as a devd,

ITIS HEREBY AGREED:

1, DEFINUTIONS AND INTERPRETATION

1.1 Saveas \':“pre.s.\‘:;\' nrovided oihierwise in this Deed:-

(ay  with respect io those parts of !hi:;: Deed that refor o Gie Promoters Agreement,

words and expressions delined in the Promoters Agreement shall have the same i
meanings when used in this Deed;

(b)  with respest 1o those paris of chis Deed rhay refer to the Circuit Rights
Agreement, the words and expressions “Championship”, “Cirenit”, “Circuil
Plan”, “Event™ and ~Tem” when used in this Deed shall have the same ¥
meanings given 1o those wonls and expressions i+ the Cireuit Righis Agrcement. '

(E——1

- 1.2 Al refsrances o clauses in the Agreements which are amended herein shall e,
" deemed o be references to those clauses as amended. All references to clauses

in the Agreemenis which are deemed to be deleted berein and the inierpretation
of the sentences in which such references are meluded shall be coastrued
[ accordingly. ) references in the Agreements to “rhis Agrecaeni” shall be
1 deemed 10 be references to "this Agreement as amended by this Deea” and all
{ references in the Agrecments to "herein” shall be deemed to be reterences io
“herein or pursuant o the Deed aniending this Agrecmesit and execured benveen
g the Pariics".
L 1.3 The Clause and Annex headings are inserled for convenience only and do aot
af¥ect their interprewation,
f 14 Saveus otherwise staled a relerence 1o # Rechal, Clause, Schedule or Annex is a
4 reference to & recital or clause ol or ¢ schedule or annex: to this Dead.
2. COMMENCEMENT OF THLS DEED /

This Decd shall commence and become eperative when it is execwed and

S it

delivered us a decd by vach Party and dated. !
: it ]
l‘ﬁ 3 NOVATION OF CIRCUIT RIGHTS AGREEMENT fis
5 ig i 7
3 P s
3. Fach of APM, Bets, Valmar, Existing Guaranior anvd New Guer
acknowlsdacs and agrees thay with effect from 31 December 20:0 (the
Substitution Dace), novwithstanding the date of execution and delivery ui this
Deed:
(a)  APM shall cease 10 be a party 1 the Cireuit Rights Agreement and Bela shall
become a party 1o it in place of APM,
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save as provided in Clause 3.2, each of Vaimor
end kxistng Goarantor shatl ralease AP from &'l of iz obigutons under the
Circuit Rights Aareemert; and

Beza may exereise and wijoy alt of the nughts of

APM arising under the Cireuit Rights = greement (hawsocver ausing whether
auising b fore or anter the Sulsiivstion Dae) in substiwiion for APSI, as if Bela
had at all times been & party Jo it place of APM.

Nathing in this Deed shall affect or prejudice
ey elaim or demand whalsoaver whick either Valmor v the Existing Guarantor
mav hav ¢ against APM relating w malters ansing prior 10 the Substiution Date.

Cach of Bew, Valmor, Fxising Guerantor and Nuw Guarantor  hercby
acknoviedgee and agrees thar with effecr from the Subsumuon Date,
notwithsianding the daie of exaeution and delivery of this Deed:

New Guaanor shall becrme a party to the Cireult Righls Agreemert; and

the Cizcuit Rights Agteement shall be ainended such that at! references to FOA
ave veploced by reciences o FOWC,

“ew  Guarmator oaderiakes  wvith éffeer from he Substi‘uu'un Dgle
nolwithsianding the date of exe (.nzm.n and delivery of tals Deed, to accept,
observe, periorm snd discharge ai' the Habilitier and obligations oF Existing
Guarantor under the Cirenit Rights Agreement as hevein amended and hereby
urevocably affirms the puarnice of Vahnor's obligations under the Cireuit
Rights Agreement on (he same terms ang conditions as set out in claese 35 of the
Lireuit Righes Agreement.

agrecs o lhe substitytion of wie New Guarantor in place of Ex'sting Guarantor
under the Creuit Rights Agreenten: swith effect from the Subsututivn Date.

Nothing in shis Deed shail affect or prejudice any claim or demand whatsoever
which APM or Beta may have against Existing Guaranior elating to matiers
arising prior (o the date ol this Dedd.

CONDITION PRECEDENT

The Coadition Precedent shall be the delivery by FOWC io Valmor of a wlitien
notice Jrom FOWC addressed w0 Valmor staiing that 1} the evenr name
FORMULA | GRAN PREMIO DE ESPANA" (FORMULA | SPANISH
GRAND PRIX) has become availeble and 2) ihat FOWC eleety o change El‘r’
same of the Event from "FORMULA | GRAND PRIX OF ILRC)P]‘”
SFORMULA 1 GRAN PREMIO DE ESPANAY (the Englis
which shall be “FORMULN § SPANISH GRAND PRIX™) with ¢
date falling on or afler the Bffective Date as FOWC shall specify in such notice
wsueh dete being the Specified Date and suck notice being the FOWC Notice).

The first Business Day on or by which the Condition Precedent has been
fulfilled shall be the Effecrive Dode. in this Deed, a Bu.s'r'uu:s' Dy shall be any

day which is not a Sawrday, Sunday or a bani or public heliday in England, the

Republic of Treland, Switzerland ov' Spain.

—_——

——

- Subject 1o compliance by Yaimer and the New CGuarantor with Clause 7 3, Beta.

Teor from such
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SLECTIS

4.3

4.4

5.1

(a)

(b)
(©

(d)

Subject to satisfaction of the Condition Precedent, FOWC, Valmor and SPTCV
agree that the Promoters Agreement shall be varied: (a) from the Effective Date
in accordance with Clause 5.1; and (b) from the Specified Date in accordance
with Clause 5.2,

Subject to satisfaction of the Condition Precedent, Beta and Valmor agree that
the Circuit Rights Agreement shall be varied from the Effective Date in

accordance with Clause 6.
AMENDMENTS TO THE PROMOTERS AGREEMENT

Subject to Clause 4.3, with -effect fiom the Effective Date, the Promoters
Agteement shall be amended as set out in this Clause 5.1

the Term of the Promoters Agreement shall be extended for a period of ten
consecutive FIA Formula One World Championship seasons from the Specified
Date (subject to the terms of the Promoters Agreement) expiring on 3l
December in the year of the tenth consecutive season from the Specified Date
and clause 3.1 of the Promoters Agreement shall be amended accoydingly;

clause 3.2 of the Promoters Agreement shall be deleted in its entirety;

clause 24.1 of the Promoters Agreement shall be amended such that the fee
payable for 2015 and for each subsequent year during the Term shall be the
amount payable in the previous year increased annually on a compound basis in
accordance with US CPl (as defined below), net of all taxes save for UK
corporation tax payable by FOWC.

For the purposes of clause 24,1 of the Promoters Agreement US CPI shall mean
the positive variation (if any) in the “Consumer Prices All Ttems” index for the
United States published by the Organisation for Economic Co-Operation and
Development in “Main Economic Indications”, to be determined as follows: for
any year (Relevant Year), the indexation for the purpose of clause 24.1 of the
Promoters Agreement shall be the positive variation between the US CPI index
published in the October of the year iminediately prior to a Relevant Year as

compared to the US CPI index published in the October of the year prior to that,
(By way of example, the fee payable in 2015 shall be the fee payable in 2014/@

indexed up by the positive variation between the US CPI index published in
October 2014 and that published in October 2013); and

clause 4.3 of the Promoters Agreement shall be supplemented such that FOWC,
agrees nol o grant to any other person the right to promote a round of the FIA
Formula One World Championship (whether or not counting towards such FIA
Formula One World Championship) within Spain during the Term, without the
Promoters prior written consgent,

Subject to Clause 4.3, with effect from the Specified Date, the name of the Event
shall be changed to FORMULA 1 GRAN PREMIO DE ESPANA (the English
translation of which shall be FORMULA | SPANISH GRAND PRIX), to be
referred to in any given year as the FORMULA | GRAN PREMIO DE
ESPANA (year) or GRAN PREMIO DE ESPANA ({year} or ({year}
FORMULA 1 SPANISH GRAND PRIX or {year} SPANISH GRAND FRIX,
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CRBea \anor ang New Cinars

and elause 51 of the Promeiers Agreemnt and the defiition of “Feont” in
shuse 502 o1 the Promotars Agreamenchal! e sirended ecordingly,

AMENDMENT TO CTRCUIT RICIHTS AGREEMENT
Subrectia Clause L4, wih eidue: from 'he Ljject. > Date

te definiion of “Term™ i the Chonit Je e A reement shodl be wmended (o
aead o follows:
Term™ mean the pesied connencine o tie dafe @0 (A toe et and
T I dAe L s o 2y d ieenient, o oty i) 30 D0 _amiber i ife veai
IRl 102 100 comiye oo Foramla One by 5x s uoddd GE he Cireuil afler the
Spectficd Dare ™ peithin the mee i Five b thet wvpresyion i clanye 401 g u
Liced of Puriation cmeved gy bonge wEUC PN Boie, the Promoter, the

Gramastor and othors on A ﬁ.\f.i:.,lbq .

v AR A i pla o e Aanee w rhis Desd

3 o o4

shatl be decimed to be the Cires's Fho as w <3 the “deraried niar” relerred 1o

i the defiuation o “Cirewdy ™

Guens elnie 30 shal be sered e the i Rigots Agieen ent hnmediatcly

gy elatse 320 Mihe Clionit Righng Agrrement to vl as tollues:-

34, Facli of Fulwor and  (sior Mg fuirdy dna severadly
POMESCRIS Wl ity @idd siwditoien o Bl that & has odlained ‘and

shall malatin twough v i Term at w5 o cosroall such hird

A aPEROGLS R DR et wevessar, righrs consents

L

purs »¥ants
wd purevads om e s i VY Lwner, ocernier. lesyee,
eonesssiongire wakor liconser 7y beling, siructure, propert
CRHpIIe s G oveae focaie d withis e Seriieener bonindery aworked in
St il Clrens My ay mee be wedsadiy for Falaor
rrevocaliy grant und doih or o v fetend = Benr i ne able {e Julfv
explair on an oxclivive e il o Gic rights verorred 1o in Jauses 3,
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1

Plai, Uik ovese o 10 Pinglads O IR0 GG aE ereeh i De Clrei

Flasii, the pariles reaiviom theat v wili A B wied v mumolly
wyresd”

clavse 3.4 ot the Cireuis Rights Agreement simnil be an.ended b removine the
WORIS 0.0 ar before 1o fijin anaiv P of e wate uf this dercosont and
replacing them wills the words “ar v e cherag e Term s and

the plan in the Aniex 19 this Dead she!l be Schedule @ of the Cirenit Righs
Agreenent,
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Bach Paoy varan. eriakes o the o
o enter o and perlorm, o fes when a ;
anty inle and performanes o1 e Seed andd the wensaolions et pl,,Mi by
this Decd: and (b) the enury into, ihe ])‘\,.10.,1 ance of wnd the transactions
Conte m\.)iarw by thia Deed do wat cesnilet with any kuw or regalation applicadle
10 I, its constiluional documents or any document which is nm-\!mg upon it or
any of its asses,

-
. <“.

Purtive (g 3 has the power
Caction 1o aunthed

As further congidartio. of FOWES sareement 1o emter ino this Deed on the
terms herein cu.n.zninc\‘. g0 Velinor and SPTCY herebs cvpresents and

warranis 10 favour of FOWC that there are ne agrevments. rights, licences or
ATLNEEMCHS 1 oN ichier with 20 nivd ;*u‘lic;s or Setweot auy ird paries of

which they are av iy or shoukd be aw o con Yol with or e 1 wonsistans with
LY Rt A

m;-’ of the righis gramed w FON'T by vinge of the Promadv Agreemeant @

herem amended,

As farther consideration oi Bel's awreement 0 enter inte ihis Decd on the terms
herem contained, cack o Yalmor znd New Guarantor hareby cepresents and
wrrrants in favour of Ueta that:

the tights expresced o b gront J end the abligetivns o be perisrmed by Valmor
‘.‘.'.ldﬁ! the Cireuil Eugin.. Agrecment &0 Nocein amended 0 not conflict wab or
i woagreenan, Tight, feence or ari -'r-.g‘n_un_': in existence wiih any third
< nartics and neither “':zimor ner the HNow Guarantor

yarties or beivioon ans ¢

will emrer into

e

ll.dl_.‘i}‘.' arrangsrenl waidh moy ;-,-;:n;c. or Le
- he prossions end inteaons of T3 Desd or the
N

Cizeutt Plen-s Agreengi o herein amended;

Bet will be frae (o enioy i full al
by Valmor 0 Bew uner ﬂ!L (.‘.irc_ui’ R .-\.'_.L-.e:z:Lm as
thruughout tl*-* ['erm thereo;
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Ci:“.‘.:?' I\n-lh"\‘ -\-":cm-\'sn as have heen J,lu.l] thersunder by the Pxisting
Guarantor 1o Pete, including ssitiout [miadon, those comaingd in clius? 36

S0l and

i yhall coase AL

any abbrey : wels
W the FORML I A TRAND BRY
Date. ‘

CLA T GRAND PRIN OF PUROPE” ¢

! Lrecds el

i :»c'.\mm } "‘u'

GOVERNING LAW AND JURISDICTION

This Deed and uny noe contraeial objigatons arsing out of or in connection

with this Deed are guverned by, and shall be intepreted aad constined in

aceordanes with, the lows of boglad.

I ovase of any cigpuie ! Es*; |'c'!;uinn w this

[ ferims o

Decd, s Agrocmesn

e

Pagties poaany angar gy i setoui hesein i full
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(b,

9.3

9.4

P vase of coy diepuie Bebveen Bote and Valmo: fv redation 1o tis Deed, the
ety of clause 7 o the Cirendl Pighis \g'u_'m. ' shall epphy 1o this Deed as
bevveen e Pagtivs wroearts mpter av as 10 et out horerm i Al

MOTTCILS

4oaebie apore ul, eoasent er wlher comeunikalon g under or in
conngs o with Joo Dot o Vedee:

mugs be welien fu e b0 sk oo ae and
Fi o b ab the st !'n:'-‘\. sédress of Ure addresses or sent by pre-paid Irst —
class airmadl to the adidrosy o, the 'a\lmusw or se.2 by facsimile 1o the facsimile e
mpmber 51 the arareesee in ua:,h case whish s epecified in ibis Cla se 9, and ;
marken oo the attelbon o e persia 0 ype_i.w. or te such other (ddiuss or \x
facuity ]lb aursher widior aarked for she atientton o such othe persun as the Y
reluvant Fupy may fom 6nee e o specr’y by Noliee given i recorguace with
tiis Clawse &
The ralevant datails | cach Party at the dare of tiis Deed are:
Ta FOWL

Address Formula Une “lanagement Limited at the adaress shown

! al the commencement ef this Deed

l"ucsin-i[{: (FaAL) 20 7381 1609

Altenton: Lepal Director
To Bua

A i 1“... Uie addizss shown at tee senuncacement of this Deed

e Aoy 20TARL 1A
lLhe Drreats
_sy shown st (he ommencement ¢l this Nea
Freshulie: 578700 //——7<‘?
Atteiniun Mg Foeorla Garefa De La Cuadi ' Ak

Ta SPTCN
P del Temnte 6, =l 48003 Vaencia

o LAY B )
Ao sicel Flaver « Gourges, L hager Dircctor
I

o Generadsat YValeneianw

-\uJ'n ) the  Jares: shown at the commencament ol 1's Dead
& (G [} s L v Mt
Astenticn: My Gerordo Camps, Seesnd Vies President
ips
In the absence of eviderce of eariier receipt, any Notice shall take effect from

the time that itist emm I he received in aocordancs with Civus~ Q...

Subject o Clatse 9.5, & M ailee is deemed o be received:
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9.

e,

11.

oGl vas oA notics deicar the oot koovn addess of the addressee, upon

HhE e

delioen s shas adiee:

e care oo poswed caver, o e ek day afier oosting; and

ciee o a lwesimite. o production of & trunamission repery from thy
machine Som Ghich Jdie Tacsimile was sent which indicate: that the facsimiie
was sent i is entiicr w the Lesimile number of the m:.'pmn: previded that o
confinmzary copy ol ouch awesimile shali I oot sent by oaimedl in

accovdnnee with Clawse 901 widhin 20 ours of sudh var nission.

Wl

A Notice |-a-c~;i\:ec! ar dremed 0 bereceived in aecordrace with Clause 9.4 ona
day whicl is not a BBusines, ny oF aler 5 pom ol time) on any Business
Day, ghell Iu caemed 1o be reecved on the next following Business Day.

Bach Pany  anderakes o nfon: the other Panies by Notice served in

acenrdance wath thes Clause ¥ of any change of address ior the service uf Nudce,

ASSIGNMENT

Save as enpresshy pormitted in his Deed (T atall) Voamor way noi seli, Lssign,
sub-license, charge, dispos. of by way of declariuon ol st or stherwise deal

with ror purrer 1o sell assign, sub-license, charge, dispose of by way of
- - 1 3 - -

decloation o vust or ¢ aervics Jeal wih) any rights gonted ];fl""il‘ andior

werain {whthor l“‘cw:mh oo lea v ot i pary c\'CClI “’“ the prior
wrilien conscel of FO W whose cor .}nm ma oe given .0 wiilhald nothe

absolu s discdden oF =~U\\ T, FOWD snd Bew shell ¢ach imx-
assivn, fcense, doalare r.rust, (AT i":i. U0 oF clileneise an
i under
(,‘.\ 2 oand under shis
Bele, without me censent ».‘;' ‘-f};in".su'.

nova.s any or ail of th. bene
the Prenusiers . \51 ment in i case of
Clrewir Righis Aprevmen n L cade ot )
Valmor shall iton ¢ to me t;pam request rom FOWC or Pela perivr (or

i Lor acis and ‘....1.w and execute and deliver

'w'crj. ol such Turther documenis o5 may hc

reguired in frder o g wl' o110 or perieet -o.:a_'-,: westgnment, Heence, decl
dispo, ton Ly FOWC or Bewa under thic Clause 19,

CONFIDENTIALITY
The terms of ihis Deed cre confidential. The ternis of this Deed appiicable 1w the
v be diselosad 1o m} er persons only as nermined by

Promuoters Agrecuent i
clause 3o (Condidonticting of th. Promoters Agreament. The terins of this Deed
applicable w e Cirend | Thet cvl m W be disclosed 10 oiher persons

iy o the Chewit Righs

C’Dl_\. Us il‘ii'iillLl;i. i]} clauze

Agresmani,

COUNTERPARTS

This ! viedl inan
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cad may by e
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el
tn

saall be veated as wroriging (ulls binding anbyith ull logal e and eliizer,
md the Parties walve any rehis (hey may hee < Lo abjeet 10 stivi ealiv an,

MUISCFLLANEOLS

w Parties agree Dt all or u\l:.mm of the gl ls sl remain valid and

':l‘.mlr.\:ﬂl'_ i wveosdaree Wi Ual l-.1'|*..~, savg e the ootent that such
prasieion. o ﬂ‘.)':cr:.*\:-.l ar e purs ot e mds Doeds I avent ol any
voullict popwees the provisions of Jais Deed wrd e of © Agreements, the

provisons of wis Deed sholl vies al

Mo variation of this Deed shall be eficetiv. ueless i i in wraing signed by all

Pariies.

o waiver of any term, pravision or cendivon of this Deed shall be efiective
unless iLs in weiting and signed by the waiving Paity,

Nee delaw or sanfssen or falure to exercise oa o nht o1 emedr provided for
Herain shal operote 20 0r be deemed 5o be a v aiver or relinguhien: therecy or
ef any oo "53_;'1 ar cemeay heraunzy, seo shall dny cartial caerelse of arv
righi or ranedy ey it uy urther ur wiher oxercise Dereof or The exerpist of
;:n;‘ othes nzhi nu.w: ‘ .nve:'_y such right or resedy may be excresed whan

cemed oxpedient Ly the Pty exsreising suca right o rameds and cacy Parly

may continge o demend strict and complete performance Dy the ouers ot this

Deed! in fut

- sartially of cort iy incsfeetive, inval'd,
B2 remaining provisions

shawld o oy ovision o0 his Dead

e gal oy wienioregasle it cay vespect under an, lany,
ha.-h semaisunalfesad,

A neison whoe i3 not-a Pany
Rightn of Third Paies) St 1999 (the ler) we redy upan or anisree any term of
this Doed but this shall not mifeet any right o remedy ol a thixd party which
eXists or is olberwice avaikble apan Lom the Act

Each of the Partics agrees to perform (ot procure the performance of) all further

acts and hings, and execuie and deliver (or procure l.I‘L execution and delivery

ol such Anther documeiis, as may be required by law or as may be necessary o
reasonably desirable to imptement andbor give elwet v rhis Docid,

Ti':is Dund i3 drmwan o in the English langunge, (7 ihis Deed s ransiated inie

cose gl vonlict the Falish lanewnge wat shall previdl over

‘]':"r ]:mu_uaf..

o

IN WITNESS WHEREFOP this Deed has been duly executed and delivered s a

deed by the anthorised represematives of the Parties this day and year tirst above-

wrilten.

£

EXECUTED uwsa DFED )

for and on behals of

FORMULA ONE WORLD CHAMPIONSHIP
LIMITED ) &

acting by )

e
N et

this Deed bas no vizht under the Contracts -
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g

b

Director
Witnessed by:

Witness ﬁ\; a;wi—én\bejbﬂm {signature)
................ T IR et e e LAY
w0 SRS SXTE ) S BN, S LRT.... (address)

< Qb

i /sl
Director

EXECUTED as a DEED )
for and on behalf of )
APM SPORT (IRELAND) LIMITED )
acting by: )

Witnessed by: -
Witness Wama A (signature)

..........................................................................

Hy‘\*f{f;\ 5 04 45 P s (print name)

™
Y

D ERINVES. LT, LB, .. SV Q). .. (address)

EXECUTED as a DEED
for and on behalf of
BETA PREMA (UK) LIMITED

R L

C R

acting by:
Director
© Witnessed by:
Witness lf\dmk/ .............................................................. (signature)

AAREVET. ARIGE W e (print name)

..............................................................................

EXECUTED as a DEED )
for and on behalf of ‘ )
VALMOR SPORTS S.L )
acting by: )

frusin (e B8 U CURDIA

Director
Witnessed hy: '—"‘—'CD
. 2t e i
Witness ........onz Sl R— (signature)

TN - - 4 = I 21 = - S el (print name)
e DLARR TEOPLE.. 6, SECQD. MUY A address)

EXECUTED asa DEED )
for and on behalf of )
SOCIEDAD PROYECTOS TEMATICOS )
DE LA COMUNIDAD VALENCIANA, ) i
5.a.U )
acling by: )

10



Dreetor

Withessed by N A
‘I

! o f oA .

Vitness RN s ¥ ~;~, - (algpaiuie)

_ M YL

. "‘\I“" - *
R O P € 4 ST T STRI T

? LR , f‘}
w0 S Eg“'.\'mddm‘?\) .

At '8
o

Liihrn e

C T T

EXFCULED os o« DEED b}
{ur b or bera ‘ }
GENERALITAT \'s\Lf'“’(’"l \\'.\3 : ; \ A =

i, " T /
acting by _MIAMSER.CHF TAKIDM, » / h
< 1 - s 5 e
ol \.R.\'_J Al n.(...L[t He. R . “‘.‘“’-—m:/zp' s
Witnessed by:
WiIlRess oo et - VORI £ 1L Pt LE1 {3
b FOf . EOBON AT .. (print naie)

AZAzaw . 3o . AALENEA (address)



ANNEX
Schedule 6 of the Clrewnir Rights Agrecment

(Plan ol Cirenit - atrachied)
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22 November 2010
To the Directors To the Directors
Valmor Sports S.L. Sociedad Proyectos Tematicos De La
C/ José Aguirre, 40 3%planta, dcha. Comunidad Valenciana S.A.U
46011 Valencia . Doctor Gadea 10 '
Spain Alicante
Spain
Dear Sirs

Promoters Contract made on 4 June 2007 between Formula One Administration
Limited (FOA), Valmor Sports S.L. (Valnior) and Sociedad Proyectos Tematicos De La
Comunidad Valenciana S.A.U (SPTCV) (the Promoters Contract), Promoters Artwork
Licence Agreement made on 2 June 2008 between FOA and Valmor (the Artwork
Contracy) and Ancillary Rights Agreement made on 19 August 2008 between FOA and
Valmor (the Ancillary Contract) (together, the Contracts)

As you know the FIA has granted to FOA the exclusive right to exploit the commercial rights
to the FIA Formula One World Championship (the Commercial Rights). The interests of the
Formula One Group are being reorganised and from 1 January 2011 the Commercial Rights
have been granted to Formula One World Championship Limited (FOWC).

Accordingly, FOA has novated the Contracts (meaning it has transferred its rights and
obligations under the Contracts to FOWC) with effect from 1 January 2011 from when the
parties to the Contracts will be Valmor, SPTCV and FOWC in respect of the Promoters
Contract and Valmor and FOWC in respect of each of the Artwork Contract and Ancillary
Contract, and all obligations of FOA, whether existing or future, will become the sole
responsibility of FOWC. I can confirm that FOWC is bound to act in accordance with the
Contracts.

FOWC is an affiliate of FOA also based at 6 Princes Gate, Knightsbridge, London, SW7 1QJ,
having an identical board of directors to FOA led by me. A copy of FOWC’s certificate of
incorporation is enclosed for your records.

Formula One Management Limited (FOM) (which is now a wholly owned subsidiary of
FOWC) will continue to act as agent and business manager of FOWC, as it has done for
FOA, and the management team and your points of contact within FOM will remain
unchanged.

Please note that the bank account to which payments under the Contracts should be made will
change. These details will be clearly stated on all invoices sent to you in future.
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